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~\ 
CHUaa I 

CHUBB & SON INC. 
Manager 

9OJohn Street. New York. N.Y. 10038 

DECLARATIONS 

EXCESS LIABILITY POLlC'( 

Prior Number 7922 03 30 Producer Number 3-61047 PoficyNumber (78) 7922 03 30 

Item 1. Nemed In lurid & Addre .. 

MoD.auto Cc.puy 
lseued by the stock insurance company 
shown below, herein ClUed the Company. 

800 H. L1D4ber'CJb 81ft. 
St. LeAd., Ki • .ouri 63166 FEDERAL INSURANCE COMPANY 

I"CG,~t~ under th. !awe of N ..... J.,..., 

Item 2. Producer's Nlme & Addre .. 

Tboaa. •• Sear. 
31 St. J_. Aft. 
ao.ton, Ma •• 02116 

'tem 3. Polley Period From: 4/1/77 To: 4/1/78 
(12:01 A.M. standard time at the address of the Named Insured) 

Item 4. Premium $ 3,000 

'tem 5. limit of Liability 

Premium Basis: Plat 
Rate: 

The Company's Liability, under this policy, shall not exceed the greater of the following amounts: 

A. 08 Percent of the LO" in exce .. of all UND!RL YlNQ INSURANCE nor for more than 

B. $2,000,000. per occurrence or; 

C. $ 2,000,000. Annual aggregate (as defined in the First UNDERLYING INSURANC! policy) 

Item e. Schedule of UNDIRL YlNG INIURANCE 

W~=f~~:: I=ru!t~~'l: Loaden 
pol. .ID'031 (L) /UGL0285 
1/1/75-1/1/7. 

otneriUNDI"&'C;U IralURANce: Vax ou AD1 •• 

$5,000,000. .ach occu.rnnce 
5,000,000 aDDual .99reagate 

where app1icabl. 

4/1/77 - 4/1/7' 
$93,000,000 ~ OCourreDoa 

93,000,000. aDDual a99Eegate 
.-._.. wb..Ee appU.cab1.: in 

~------------------------~ .zee.. of the flr.t 
THOMAS E· SEARS ·II~C· 

ISlued at 
Date 

Su..i.t, N.J. 
3/28/77 vav 

For", 10312·' 12) I~". 1'·11) 

INSURANCE 
.. " •••• UA ••• U.L ...... 
• , I~ JA_.I Aya.va 

Underlying ID.uruce 

Authorized Repra.."tatlve 

MONS 15't361 K·ZlD (1500) 

MBrockma
Monsanto Releasable
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ENDORSEMENT 

Date Issued 12/16/77 Endorsement No. 5 

Insured :1onsanto Company Policy No. (78) 7922 03 30 

Name of Company Federal Insurance Company Effective Date 10/1/77 

Producer Thomas E. Sears Inc. 

It is agreed that the Named Insured 1s amended to include: 

Continental Oil Company (Conoco), but only with 
respect to liability arising out of the construc
tion, maintenance, use or operation of the Joint 
Venture Facilities at Chocolate Bayou. 

All Other Terms and Conditions Remain Unchanged 
Authonzeo Reoresentahve 

0",,.,, 911-02 02,~ ".'II~.v 8-H} IF",m."y 13821 M :JIII:J 150M) 

MONS 15 ... 368 
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• J J • 

Acu~n~s L~CTrr~rS2 g~ :~occJrr~G ~~Aon' 
trOu' ~~rUtSU9UOG' n2G C~ o~~;;rou 0; ~6 ~oru~ 
x-eabecf: f:O rrsrprTr~h g~ra:rlJc OfJf: 0i WG COlJCltl:.nC
GO!1trUGJ1~~r orr ':;01.iJ!rU .• (colloeo)' ;:o.,~ ourA ":rr~; 

r:\r\.l~ 

I .: - ~. 

MONS 15 ... 369 
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ENDORSEMENT 

Date Issued 8/24/77 

Insured '.10NSANTO COl·tpANY 

Name of Company FEDERAL INSURANCE COHPANY 

Producer THOfOO E. SEARS 
3-61047 

Endorsement No 4 

Policy No (78) 7922 03 30 

Effective Date 6/13/77 

flUS POLICY IS SUBJECT TO THE FOLLOl'IING ADDITIONAL EXCLUSION: 

This policy shall not apply to PERSONAL INJURY or PROPERTY 
D~~G~ arising out of, or alleged to have arisen out of: 

AOMA .--

All Other Terms and Conditions Remain Unchanged 

\ 
I 

\t 
AuthorizeCl Aecresentallve 

~o.m 9V-0202'!\ p •• , IR •• 8-11) fFo.m.,lv lJ82> M JIIIJ 150l1li1 

MONS 151t310 
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CHU •• 

ENDORSEMENT 

Date Issued 4/11/77 

Insured ~onsanto Company 

Name of Company Federal Insurance COMpany 

Producer '!'~ornas E. Sears Inc. 
61047 

Endorsement No. 3 

Policy No. (78) 797.2 03 3" 

EHectlve Date 4/1/77 

~hi9 policy is subject to the following additional exclusion: 

This policy shall not apply to PERSmTAL INJURY or PROPERTY 
OM1AGE arising out of, or alleged to have arisen out of: 

Poly-Chlorinated 9iphenyls 

All Other Terms and Conditions Remain Unchanged 
I AuthOrtzed Repfesent8tlve 

Form 1111·02·02/8 ~.'t ,PI ... 8·711 {Farm.rlv 13121 

MONS 15 .. 311 
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~. 

ENDORSEMENT 

Date Issued Endorsement No. 2 

Insured 

Name of Company 

Policy No. 

Effective Date 

7922 03 30 

4/1/77 

Producer 

NO'l'WITJlSTMDIHG anythinq contained berein to the contrAX)', 
it i. UDd.rs~ood and aqne4 tha~ this Inaurance cover. t.M __ 
Named Aaaund and is subject to the s_ tema, c:tettn! tiona, 
excluaiona, and aoaditiona, (except a. n9arda the pnaiUII, the 
lUIOunt and liaita of liability, anc! except a. otheni .. provided 
herein) •• ara oonta1Aed in or •• aay be added to ~ first l.yer 
of Cover Hote • ID'03l/UGL0285 of Underwriters at Lloyd'. of 
LoDdon. 

All Other Terms and Conditions Remain Uncl'langed 

1'0'''' "·0:1·0:1/11 ~.'t 11'1 ...... 71111'0,"' .. '.,. 13." 
MONS 154372 M·Je!3 I!OM' 

""":. .. ... 
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CHU'_ 

ENDORSEMEN-T 

Date Issued 

Insured 

Name ot Company 

Producer 

Endorsement No. 

Policy No. 

Effective Date 

1 

7922 03 30 

4/1/77 

It 1. aCjreed that Palloy Provi.ioD 10, CuoellatioD i. 

_od.d to .bow tha~ the Cc.puy -y not 91," 1... than .ixty (60) 

day. notice of Cancellation. 

All Other Terms and Conditions Remain Unchanged 
~ Authonled Repr ... "t.tive 

~ 0'''' "·02·02/5 ~.,. (11 ..... ·11) (Founerl" 13.:11 M·34113 150M) 

MONS 151t37J 

.... :.'. ... 
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EXCESS LIABIUTY POLICY 
.-. --

HONS lS/t31/t 
80~.~ •• o.ne 
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POLICY PROVISIONS 

INSURING AGREEMENT. 

In consideration of the payment of the required premium and subject to all the terms of this policy, the Com
pany agrees to pay on behalf of the Insured LOSS resulting from any occurrence insured by the terms and 
provisions of the First UNDERLYING INSURANCE policy scheduled in Item 6 of the Declarations (except for 
the Limits of Liability and defense provisions, if any). The insurance afforded by this policy shall apply only in 
e)(cess of and after all UNDERLYING INSURANCE (as scheduled in Item 6 of the DeClarations) has been 
exhausted. 

:..tMIT OF LIABILITY: 

See Item 5 of the Declarations. 

EXCLUSION: 
This policy shall not apply to Nuclear Energy Liability (see Endorsement #1, Nuclear Energy Liability Exclu
sion. on page three of this policy) regardless of whether or not such coverage was or would have been af
forded by the First UNDERLYING INSURANCE policy . 

..! GLOSSARY; 
The conditions of this policy shall be applied as if the gloss of word. listed below had been included with the 
word or worda each time they appear in this policy: 

LOSS-meaning the amount of the principal sum, award or verdict, actually paid or payable in ca8h in the 
settlement or satisfaction of claim for which the Insured is liable, either by adjUdication or compro
mise with the written consent of the Company, after making proper deduction for all recoveries and 
salvages. 

UNDIRLYING IN8URANCE-meaning all policie8 scheduled in Item 6 of the Declarations. 

'j MAINTENANCE OF UNDERLYING INSURANCE: 
The Insured agreel that the First UNDI!RLYING IN8URANCE policy, and other UNDERLYING INSURANCE fol
lowing the terms and provisions of the First UNDERLYING INSURANCE policy (except for limit of liability and 
defenle provilionl, If any). shall be maintained in full effect during the currency of this policy except for any 
reduction of the aggregate limit or limit. contained therein solely by payment of claima In re.pect of occur
rence. happening during the period of this policy. The failure of the Insured to comply with the foregoing 
,han not Invalidate thl, policy but in the event of such failure the Company shall only be liable to the same ex
t.nt aa If the Inlured had complied with thil condition. 

6 NOTICE Of OCCURRENCE: 
upon the happening of an occurrence reasonably likely to Involve the Company under this policy the Inlured 
Ihall give written notice as soon as practicable to the Company, Such notice shall contain partlculara luHlclent 
to Identify the Insured and fullest information obtainable at the time. If legal proceedings are begun the In
lured shall forward to the Company each paper therein, or a copy thereof, received by the Inlured or the In
lured', repre •• ntative, together with copies of reports of Inve.tlgatlons with rupect to such claim procHdlngs. 

7 DEFENSE: 
The Company ,hall not be called upon to b8ume charge of the investigation, settlement or defense of any 
claim mad., or sultl brought. or proceedings Instituted against the Insured, but shall have the right and be 
given the opportunity to be allOclatttd In the defen •• and trial of any .uch claims, suit. or proceeding. relative 
to .ny occurrence which, In the opinion of the Company. may create liability on the part of the Company 
under the term. of thi. policy. If the Company aVlils Itself of such right and opportunity the Company shall do 
80 at its own expense. Court costs and interest, if incurred with the consent of the Company, shall be borne 
by the Company and other Intereated parties in the proportion that each party', share of LOSI bears to the 
total amount of LOSS sustained by all Intere.ted parties. 

Page 1 
MONS 15Jt.375 
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THIS SPACE TO BE USED FOR ATTACHMENT OF DECLARATIONS AND ENDORSEMENT(S). 

8 PAYMENT OF LOSS: 

Upon final determinaUon of LOn, the Company promptly shall pay on behalf of the Inlured the amount of 
LOll failing within the terms of this policy. 

9 SUBROGATION: 
In the event of any payment under this policy, the Company shall be aubrogated to all the Inlurld's rights 
of rlcovery IQalnst any perlon or organization and the lnaured shall execute Ind deliver Instruments and 
paperl and do whatever .1 .. is neeenary to secure such rights. 

Thl amount recovlred al subrogation Ihall bl apportioned in the Inver .. order of payment of LO .. to the 
extent of the actual payment. The e"pen ... of all luch recovery proceedings .hall be apportioned in the 
ratio of respectivI recoveri ••. 

10, CANCELLATION: 
Thll polley may be clncelled by the Named Insured by malling to the Company written notice Itstlng when 
th.rlltter luch canelliation Ihall be effectivi. Thi, policy may be cancilled by the Company' by mailing to 
the Named Insured at thl addrl .. ,hown In thil polley wrItten notice 'tatlng when, not , ... than thirty (30) 
dlYI thereattar, .ueh clneellaHon ,ha" be effective. The malllng of notice .. afore .. ld Ihall be luttleient 
proo' of notice and the effective date of cancellation Itated In the notice shall become the end of the polley 
period. 

If cancellation i. at the request of the Named Insured .arned premium ahall be computed in accordance with 
the cuatomary Ihon ra .. table and procedure. If the Company cancell, earned premium Iha" be computed pro 
rata. " thl' pOliCY lnaur .. more than one Named Inlured. cancellation may be .Hected by the fir.t of auch 
Named In,ureds 'or the account 0' all the Named Inlureds; notlcl of cineillation by the Company to IUch 
11 rat Named Inlured Iha" be deemed notice to IlIlnlureda and payment ot any unearned premium to luch 
flrat Named Inaured Ahall be for the account of all int.r •• tl herein. 

In Wltn.aa Whereof, the Inluranee company ' .. ulng thl. policy (,,"ndlcated Inihe Dec'arat'ons) hu cauud this 
policy to be Ilgned by III authorized office,. but thl' policy ahall not be valid un' ... counteralgned on the Oeclara· 
tiona page of thll policy by a duly authorized Repre .. ntltlve of the Company. 

PACIFIC INDEMNITY COMPANY FEDERAL INSURANCE COMPANY 

f-J/4. ~!1 ~ 
Prtt",,.,.nl 

MONS 151t316 
Page 2 
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Endor.emenl -1 
NUCLEAR ENERGY L.'ABIUTY EXCLUSION ENDORSEMENT 

(a ROAD 'ORMI 

It is agreed that the policy shall not apply: 
I. Under any Liability Coverage, to injury, sickness, disease, qeath or dettJuction 

(a) with respect to which an insured under the policy is also an insured under a nuclear energy liability polic\, 
issued by Nuclear Energy Liability Insurance Association. Mutual Atomic Energy Liability Underwriters 
or Nuclear Insurance Association of Canada. or would be an insured under any SUCh policy but for its 
termination upon exhaustion of its limit of liability; or 

(b) resulting from the hazardous properties of nuclear material and with respect to which (1) any person or 
organization is required to maintain financial protection pursuant to the Atomic Energy Act of 1954. or any 
law amendatory thereof, or (2) the insured is, or had this policy not been issued would be, entitled to in
demnity from the United States of America, or any agency thereof, under any agreement entered into by 
the United Slates of America, or any agency thereof, with any person or organization. 

II. Under any Medical Payments Coverage. or under any Supplementary Payments proviSion relating to im
mediate medical or surgical relief, to expenses incurred with respect to bodily injury. sickness. disease or 
d.ath r.lulting from the hazardous properties of nuclear material and arising out of the operation of a nu
clear facility by any person or organization. 

III. Under any Liability Coverage. to injury, sickness, disease. death or destruction resulting from the hazard
ous properties of nuclear material, if 
(8) the nuclear material (1) Is at any nuclear facility owned by. or operated by or on behalf of. an inlured or 

(2) ha. been discharged or dispersed therefrom; 
(b) the nuclear material Is contained in spent fuel or waste at any time pOSlessed. handled. used. processed, 

stored. transported or disposed of by or on behalf of an insured; or 
(c) the injury. sickness, dlse •• e, death or destruction arises out of the furnishing by an insured of serviees, 

materials, parts or equipment In connection with the planning. construction, maintenance. operation or 
us. of any nuclear facility, but If such facility Is located within the United Statel of America. Its territories 
or po .. ellions or Can.da, this exclusion (c) applies only to Injury to or destruction of property at such 
nuclear faCility. 

IV. As used In this endorsement: 
"heurcloue prap ....... " include radioactive, toxic or explosive properties; 
"nuolear material" m •• nl lOurCI mlt.rial, special nuclear mlterial or byproduct material; 
"..,..,. material", "epectaI ................... , and "byproduct __ rial" have the meanlngl given them in 
the Atomic Energy Act of 19~ or In any law amendatory thereof; 
"tpIhI fuel" meanl any fuel element or fuel component. solid or liquid, which has been used or expoled to 
radiation In a nucl,ar r.actor; 
...... " mean. any waste mlterlal (1) containing byproduct material and (2) resulting from the operation 
by any perlon or organization of any nuclear facility Included within the definition of nucl.ar facility under 
paragraph (a) or (b) thereof; 

"nuolear "elllly" meanl 
(a) any nucl.ar reactor, 
(b) any equlpmlnt or device d'ltgned or UNd for (1) separating the isotope. of uranium or plutonium, (2) 

procenlng or utilizing Ipent fuel, or (3) handling, proce.'ing or packaging wllte, 
(c) any equipment or devlc. used for the proce .. ing, fabricating or allo}!ing of special nucl.lr materialff at 

any time tne total.mount of such material In the custody of the inlured at the premi •• s where luch eqUip
ment or device Illocat.d conilits of or containl more than 25 grams of plutonium or uranium 233 or any 
combination thereof, or more than 250 grIm. of uranium 235, 

(d) any atructura, buln, exclvatlon, preml ... or plac, prepared or uled for the storage or dl.po.al of wa.te, 
and Includll thl sit. on which any of thl for.golng Is located, all operations conducted on luch lite and all 
praml ... used for such operations; 

"nuot .. , ,.actor" means any apparatus designed or used to lustaln nuclear 'lulon in a self-supporting 
chain r.actlon or to contain a critical mass of fI"ionable material; 

With r.spect to Injury to or deatruction of property, the word "'nJury" or "deltructlOn" Includes all forml of 
radIoactive contamination of property. 

NEW YORK-The provisions of the above endorsement do not apply with respect to any Automobile Bodily In
jury Liability and Automobile Property Damage liability coverage afforded by this pOlicy. 

Page 3 
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